SAMPLE ESTATE PLAN
(SURVIVOR’S/DISCLAIMER TRUST PLAN)

Total Community and

Separate Property ¢

Real Estate )

Notes Receivable Family Trust
Insurance Beneficiaries (Revocable)
Stocks & Bonds
Bank Accounts
Other Property

I FIRST DEATH I

Assets not in Trust Probate or terminate )
joint tenancies
\ 4

at first death

\/

Survivor’s Trust Disclaimer Trust

Fund with all assets except those disclaimed. Fund with any assets disclaimed by the Survivor.

Typically done so as to to reduce tax on
Disclaimer Trust to $-0-.

1. Surviving spouse has right to all income and
discretionary principal payments. Absolute
right to $5,000 or 5% of principal per year.

2. No probate. Tax on net estate over

applicable exclusion amount

1. Surviving spouse has right to all income and
principal; power to dispose of during life or

at death.

No probate. No estate tax.

SECOND DEATH

1. Distribute to children over

time through Trust or 1. Distribute to children over time

immediately, free of Trust. RETIREMENT through Trust or immediately,
2. No probate. Tax on net either ASSETS free of Trust.

estate over applicable 2. No probate. No estate tax.

exclusion amount.
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